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SOCIAL SECUR1TYLEGISLATION AMENDMENT BILL 1993

OUTLINE AND FINANCIAL IMPACT STATEMENT 4
Theamendmentsto theSocial SecurityLegislationAmendmentBill 1993
would impacton theSocialSecurityAct 1991andtheVeterans’Affairs
En!itienientsAct1986.

Theamendments:

• amendthecommencementdatefor theprovisionsin theBill relatingto
personswith partnersin gaolorpsychiatricconfinement.

Thishasno financial impact.

• revisetheIreatmentof listedsharesandotherlistedsecuritiesso that the
changesannouncedin the 1992Budgetto takeaccountof capitalgainsor
losseson listed sharesandotherlisted securitieswill now only apply to
listed sharesandotherlistedsecuritiesacquiredafter18 August1992.

As aresultof the implementationof this amendment,theestimatedsavings
of the 1992Budgetinitiative are $5.Om in 1993/94,$11.4m in 1994/95and
$16.4min 1995/96,
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NOTESON AMENDMENTS

Amendments1. 2 and3 - Clause2 : Commencement

Clause2 of theBill providesfor the dateof commencementof theSocial
SecurityLegislationAmendmentAct 1993.

At present,Division 3 of Part2 (exceptsections16 and 17)andScheduleI
commenceson thedayof RoyalAssent. Amendments1, 2 and3 (pan)provide
for Division 3 of Part2 (exceptsections16 ~iicI 17)andSchedule1 to
commenceon 19 September1993.

Division 3 of theSocial SecurityLegislationAmendmentBill 1993 (‘the Bill’)
providefor paymentto personswhosepartnersarein gaolor in psychiatric
confinementfollowing acriminal charge,of thehigherpensionor benefitrate
equalto theratepayableto personswithoutpartners. Pensionandbenefitrates
included in newratetablesin ScheduleI of theBill arecurrentuntil
19 September1993. On20 September1993 the rateswill changeasaresultof
indexation. Commencementof Division 3 of Part 2 (exceptsections16 and17)
and Schedule1 on theday of RoyalAssentlaterthan 19 September1993would
resultin thenewratetablesshowingincorrectrates. Commencementof these
provisionson 19 September1993will preventthis situation.

Amendment3 (pan)alsoprovidesthat theamendmentsto implementarevision
to the listedsharesandotherlisted securitiesinitiative will commenceon
23 September1993 immediatelyafter thecommencementofthe legislationthat
would haveimplementedthe initiative asoriginally proposed.

Amendment4 - Insertionof New Part4 :SharesandListedSecurities

Theamendmentwill insertanewPart4 in theSocial SecurityLegislation
AmendmentBill 1993 so thatcapitalgainsor losseswill only be takeninto
accountfor listed sharesandotherlistedsecuritiesacquiredafter
18 August1992.
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