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General outline and financial impact
Theseamendmentsprovidetransitionalprovisionsto enablethe
SuperannuationHoldingAccountsReserve(theReserveis establishedby
clause8 of the SmallSuperannuationAccountsBill 1995)to operate
undertheAuditAct1901 from 1 July 1995 anduntil suchtime asthe
FinancialManagementandAccountabilityBill 1995 is passed.

Financial impact: Nil
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Explanation of the amendments

Theestablishmentof the SuperannuationHoldingAccountsReserveby
Part2 of the SmallSuperannuationAccountsBill 1995 waspredicatedon
the enactmentof the FinancialManagementandAccountabilityBill 1995
(FMA).

Theeffect of the enactmentof the FMA would bethat theAuditAct1901
would be repealedandthatthe SuperannuationHolding AccountsReserve
would be a componentof the ReservedMoney Fundestablishedunderthe

FMA.

TheFMA Bill seemsunlikely to be enactedbefore1 July 1995 andasa
consequenceit is necessaryto amendthe Small SuperannuationAccounts
Bill 1995 to providetransitionaryprovisionsto enablethe Superannuation
Holding AccountsReserveto operateundertheAuditAct 1901 from
1 July 1995 anduntil suchtime asthe FMA legislationis passed.

Amendments 1, 2 and 3: Allowance for use of transitional Audit Act
1901

Theseamendmentsrelateto Part2 of the Bill.

Amendments1 and3 providefor the continueduseof theAuditAct 1901
until enactmentof the FMA. Amendment2 providesthatthe Reserveis
to be atrustaccountfor thepurposesof section62A of theAuditAct 1901.
Thisenablesthe Reserveto makepaymentsanddebitsfromthe Reserve,
to investthemoneyin the Reserveandauthorisesthe expenditureof
moneyfrom the Reserve.
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Amendments 4 and 5: Technical corrections to allow for the operation of
the transitionary provisions

Theseamendmentsrelate to Parts3 and4 of the Bill.

In essence paragraph1(b) of clauses19 and33 cannothaveeffectuntil
commencement of the FMA. The addition of sub-clause (3) in clauses 19
and 33 simply clarifies this situation.

Amendment 6: Appropriation of the Consolidated Revenue Fund necessary
for the operation of the transitionary provisions

This amendment relates to Part 13 of the Bill.

The amendment provides for the appropriation ofthe Consolidated
Revenue Fund for the purposes of the Small Superannuation Accounts Bill
1995 until the enactment of the FMA.

Commencement date

All amendments will apply from 1 July 1995 and until such time as the
FMA legislation is passed.
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