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ORGANISATION FORECONOMIC CO-OPERATIONAND DEVELOPMENT
(FINANCIAL SUPPORTFUND) REPEALBILL 1994

OUTLINE

1. TheBill effectstherepealof theOrganisationfor EconomicCo-operationandDevelopment
(Financial SupportFund)Act 1976,that authorisedthe ratificationby Australiaof the agreementto
establishafinancialsupportfund amongOECD members.

2. The fund wasdesignedto assistOECDmembersfacingseriOusexternalaccountdifficulties
following theoil pricecrisisof 1973-74andwasintendedto supplement,on alastresourcebasis,
othersourcesof creditto whichmembersencounteringseriousdifficulties havehadrecourse.

3. Whenproposedto Parliament,thegovernmentsawthemain valueof the fund in termsof its
capacityto helpmaintainhealthytradingandfinancialrelationshipsbetweenthemajorcountries,
encouragingandassistingmembersto avoidunilateraltradingrestrictions. TheBill was debatedby
Parliamenton 6 May 1976andthecorrespondingAct receivedRoyalAssenton 25 August1976.

4. Thefund wasneverbroughtinto effect,becauseof the failure of someother OECDcountries
(mostnotably theUnitedStatesandFrance)to ratify theagreement.As theneedfor the fund has
now ceasedthe legislationshouldberepealed.

FINANCIAL IMPACTSTATEMENT

5. Thereisno financial impact,sincethe fund wasneverbroughtinto effect.
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NOTESON CLAUSES

•Clause 1 - ShortTitle

Self-explanatory.

Clause2 - Commencement

b:e3~ReeaI

Self-explanatory.
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