Land agents closer now

The Northern Territory came a step
closer to legislating for licensed con-
veyancers during the last Parliamen-
tary sittings.

The Land and Business Agents
Amendment Bill went through the
House early in November.

The legislation will be effective when
regulations which will deal with the
issues of educational qualifications,
practical experience,acode of conduct
and professional indemnity insurance
have been drafted.

They are expected to be in place in
about six months.

The Law Society, through an ad hoc
committee (Richard Giles, Nick
Mitaros, John Tsoukalis, David
Francis and Ian Briggs), had made a
number of submissions to the gov-
ernment and representations to
members of parliament, in particular
the Attorney-General, Daryl Manzie.
The committee will continue repre-
sentations in respect of drafting the
regulations.

Mr Manzie told parliament that as a
result of the representations and sub-
missions made by the committee a
number of amendments were made
before the bill was presented.

The Shadow Attorney-General, Neil
Bell, said the Opposition had no “deep-
seated opposition to the principle of
broadening the class of people able to
carry out the tasks of conveyancing,”

but said the Opposition wanted to be
sure that adequate educational quali-
fications and indemnity insurance
were in place “so that Territory con-
sumers are appropriately protected.”
The week before Parliament passed
the legislation, the New South Wales
Cabinet rejected a proposal to intro-
duce licensed conveyancers in that
state.

The proposal initially had the support
of Premier Nick Greiner, the Attorney-
General, Peter Collins, and the Leader
of Government Business in the Upper
House, Ted Pickering.

The NSW Law Society was opposed
to the legislation and said if it was
adopted, country solicitors would be
hardest hit because they depended on
conveyancing work for about 50 per
cent of their income.

The Society said such legislation
would eventually affect provision of
other legal services.

In a submission to the NSW govern-
ment, the Society said that solicitors’
fees accounted for about 16 per cent
of the total costs involved in the pur-
chaseofa$190,000 Torrenstitle home
which was financed 80 per cent by a
bank mortgage.

It further said that the purchaser’s
solicitor’s fees accounted for 9.5 per
cent of the total cost, while the ven-
dor’s solicitors fee was 6.1 per cent of
the total.

The Society said that in NSW the
largestexpense items were stamp duty,
comprising 37.9 per cent of the fee,
and agent’s commission, comprising
32.6 per cent.

The NSW Association of Property
Conveyancers said it will fight the
Cabinet decision and lobby inde-
pendent membersof NSW’sdelicately
balanced parliament.

The Association claimed to have the
support of the two members of the
Upper House who hold the balance of
power, the Reverend Fred Nile and
his wife Elaine from the Call to Aus-
tralia party.

A director of a NSW conveyancing
company, Warwick Austin, claimed
that solicitors’ conveyancing costs on
a $200,000 Torrens title purchase
amount to $1800 whereas the same
transaction conducted by a convey-
ancer would cost $750.

In the Northern Territory the break-
down of costs involved in the pur-
chase of a $100,000 home of which
$70,000 is borrowed would be:
search and inquiry fees paid to gov-
ernment and council bodies $100;
stamp duty (transfer) $3,200; stamp
duty (mortgages) $350; registration
fees (transfer) $90; registration fees
(mortgage) $90; other bank fees (vary
widely) $800; legal fees (the Law
Society’s 1987 recommended scale)
$770.
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WORK WANTED

SA AGENCY WORK

Grope Hamilton, a city-based law
firm, is available to undertake
agency work in most litigious and
non-litigious legal areas.
Contact Mark Hamilton, ph: (08)
2324767 fax (08) 2325045

GROPE HAMILTON

1st floor, ADC Building

83 Pirie Street
Adelaide SA 5000

BARRISTER AND SOLICITOR,
New Zealand graduate with 15years
experience. Can handle civil,
criminal and family matters at High
Courtlevel with ease. Two years as
amagistrate. Am looking for a job
with with view of permanently set-
tling in Darwin.

Please write to: J Reddy, PO Box
19217, Hamilton, New Zealand.

PAPUA NEW GUINEA

REINER CARTER NEWELL,
lawyers, available for agency
work.

Phone (0011675) 217477,
Fax (0011675) 213491
or write to
PO Box 904
Port Moresby, NCD
Papua New Guinea.



